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The Board of Directors

Riddhi Corporate Services Limited

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDATONE

FINANCIAL RESULTS

1. We have reviewed the accompanying statement of unaudited financial results of Riddhi

Corporate Services Ltd. [the "Company") for the quarter and half year ended on September

' 30,2025 which include financial results ended on that date together with the relevant notes

thereon (the "Statement"). The Statement has been prepared by the Company pursuant to

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 [The "Listing Regulations, 2015"). The

Statement is the responsibility of the Company's management and has been approved by the

Board of Directors. Our responsibility is to issue a report on the Statement based on our

review.

Z. This Statement has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting"

(lnd AS 34), prescribed under Section 133 of the Companies Ac! 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements [SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India

[CAI). A review of interim financial information consists of making inquiries, primarily of

company's personnel responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing specified under Section 143(10) of the
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Companies Act, 2013 and consequently does not enable us to obtain assurance thatwe would

become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the Statement has not been prepared in all material respects in accordance

with applicable Indian Accounting Standard ['lnd AS') and other recognised accounting

practices and policies, and has not disclosed the information required to be disclosed in

terms of Listing Regulations including the manner in which it is to be diiclosed or that it
contains any material misstatement.

For fain Kedia & Sharma

Chartered Accountants

FRN:103920W

Place: Ahmedabad

Date: 14tt November, 2O25

{*
Tarak Shah

Partner

Membership No.182100

UDIN: 25\82LOOBMODDE3 0 5 5
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RIDDH! CORPCRATE SERVICES LIMITED
Registered office: 10 MILL oFFlcERs coLoNy, BEHTND oLD RBt, AsHRAl,t RoAD AHI{EDABAo GJ 38ooo9 tN

174 1 40GJ20l 0P1C062548

on
per

Particulars
30"06-2025

Date of start ofreporting period 01-o7-2025 01-44-2025 o1-o7-2024 o't-04-2025 01-o4-2o24 o1-o4-2024
B Date of end of reporting period 30-09-2025 30.09-2024 30-09.2025 30-09.2024 31-03-2025
c Whether results are audited or unaudited lJnau0ited Unaudited Unaudited Unaudlted Audited
D Nature of report standalone or consolidated Standalone Standalone Standalone Standalone Standalone Standalone
I ReYenue From Operations

Net sates or Revenue from Operations 13,355.07 '10,71 1.10 6,607,72 24,066.17 12,223,26 25,5?8.66
ll Other lncome 431.28 322.51 79.94 755.79 167.02 1,165.30
lil Total lncome (l+ll)

1 3,788.35 11,C 6,687.66 24,821.96 12,390.28 26,693,96
Expenses

ia)
(b) Purchases of stock-in-trade/ Services/Direct Expenses ?,162.77 2 2,548.63 4,254.23 4,428.08 9,987.42

(c)
Changes in inventories of finished goods, work-in-progress and stock ';;i
trade

expense 8,559.37 6,610.24 1,360J9 15,169.62 2,614.OO 5,199.97
(e) Finance Costs 141.41 173.06 177.49 314.47 358.65 703.81
10 396.1 0 456.46 443.58 852.56 889.26 1,854.60
(e) Other Expenses 7,109.29 1,953.83 3,664.90 3,686.66 7,400.69

expenses 1 3,368.94 6,484.32 24,255.78 11,976.65 25,146.48
ProfiV(lo5s) before exceptlonal items and tax (llt-lV) 419.42 146.76 203.34 566.18 4 1 3.63 1,547.48
Exceptionat items

vil Profit (loss) after exceptional items and before Tax (V.Vl) 419.47 146.76 203,34 565.18 41 3.63 1,547.48
vilt Tax Expense 108.5i '15.06 50.45 't 23.63 102. 1 5 I 93.08
(a) Lurrent lax 61.08 36.94 51.'18 98.02 '104.11 2s5.32
(b) (Less):- MAT Credit

1.96
(c) Current Tax Expense Relating to Prior years 0.00 98.81
(d) Def erred Tax {Asset) /Liabitities 47.50 21.88 (0.73) ?5.6? (16'1.05)
IX Profit (Loss) for the period from continuing operations (Vll.Vlll) 310.84 131.70 I 52.89 442.5. 31 1.48 1,354.40
X Prof it/ (l.oss) f rom discontinued operations

XI I ax expenses of discontinued operations

xlr

xilt 310.84 131 .70 1 52,89 44?,.54 31 1.48 1,354.40
XIV

(2.55 (2.ss) (5.0e) (9.26)
ii). lncome tax relating to items that witt not be rectassified to profit

or toss 0.64 o.64 't.28 2.33
or

ii). lncome tax retating to items that witl be rectassified to profit or loss

(1. e 1) 1.91 (1. E1 ) (6.e3)
Total Comprehensive income [Comprising Profit for the Period and
Other comprehensiye incomel (Xlll+XlV) 308.9 1 129.79 '152.89 438.73 31 1.48 1,t47.47

xvt Details of equity share capital
Paid.up equity share capitat 1,186.70 1,186.70 1,186,70 1,1E6.70 1,1E6.70
lace vatue of equity share capitat (Per Share) Rs.10/- Rs.'10l- Rs.10/. Rs.10/- Rs. 10/- Rs.10/.

XVII Earnings per share

(a) Earning5 per share (not ainualised for quarter ended)
Ua$c eamings (loss) per share from continuing 2.60 1.09 1.29 3.70 2.62 I 1.35

Per 2.60 1.09 1.29 3.70 2.62 1 1.35
(b)

share
Ututed earnings (toss) per share from disco r

(c) per

Basic earnings (loss) per share from continuing and discontinued
operations 2.60 1.09 1.29 3.70 2.62 1 1.35

Diluted earnings (toss) per share continuing and discontinued operations 7.60 1.09 't.29 3.70 2.62 1 1.35
Notes on

FRN IO392()W
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Ha year ended Year Ended
30-09-2025 30-o9.2021

unaudited

lc

1,555.62

1 0,886.84

operauons (atter tax) (X-Xt)rroilvtloss) rrom utsc

Other ComprehensiYe lncome
r. r). ttems that w( not be rectassitied to profit or toss

1,186.70

Earnings per share (not annualised for quarter ended)
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RIDDHI CORPORATE SERVICES LIMTTED
Registered offic€: 1 0 MILL oFFlcERs coLoNY, BEHTND oLD RBt, AsHRAll RoAD aHMEDABAD GJ 38ooo9 tN

1741 40GJ201 0P1C062548

on

Particulars
30-09-2025 30-09-2O2rl

excePt Per

3 1.03-20253o-09-2025
Half

Date of start of reporting period 01-o7-2025 o'l-04-2025 01-o7-2024 o1 -o,r-2025 o1-o4-2024 01 -04-2024
B Date of end of reporting period 30-09-2025 30-o5-2025 30-o9-2024 30-09-2025 30-o9-2024 3't-03-202s
c Whether results are audited or unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
D Nature of report standalone or consolidated Standalone Standalone Standalone Standalone Standalone Standalone

1

The above results have been reviewed by the Audit Committee and approved by the Board of DirectoE of the Company at their respectiye meetings held on November 14,
?o?5 

"

2

Theaboveresu[tsfortiequartereodedonseptember3o,2o25havebeenpreparedinaccordanc"withthecomP;
Prescribed under strtion 1 33 of the Companies Act,201 3 and other recognised accounting practices and poticies to the extent appticabte.

3
Theformatoftheaboveresuttsa5prescribedinsEBl,scircUtarclR/cFotcMD/15t?o15dateo3otnHovemu
SEBI's Cjrcular dated 5th .,uty, 2016, lnd AS and Schedute lll [Diyision ll] to the Companies Act 2O13.

4
TheChiefFinancialofficer,,cFo,.review5theoperationsofthecompanVasawho[e,hencetherearenoreportabtesegme@

5 is not annuatised ?024.farch 31 2025 and June

6
The figures for the quarter ended on l,larch 3'1, 2025 are the batancing figures between audited figures for the fult
the lrd quarter.

year and the pubtished year to date figures upto

7 lncome inctudes the fottowing:

Three Months Ended Half year ended Year EndedParticulars
l0-09-2025 30.06-2025 30-o9-2024 30-09-2025 30-o9-2021 3 1-03-2025

Lease Adjustment 328.72 3Za.7Z 807.66

8
Fixed Assets decreased significantty during the year due to derecoqnition of the ROU Asset consequent to termination of the underMng lease contract prior to the originatty
contracted lease tem.

9 Statement showing Utilisation of lssue Proceeds from Public issue made b

Sr. NO. Particulars (lntial Public Offer) Fund
Allocated

Planned as per
Prospectus

Utilization upto
3oth September

2025

1 and Other 223.@ 223.00 5.00
2 Capitat Expenditure 661.59 661,59 0.00
3 Generat Corporate Purpose 300.00 300.00 0.00
4 Pubtic lssue Expenses 50.41 50.41 50.41

Sr. NO. Partjculars (Preferential issue) Fund
Allocated as Per 3oth September

upto

1 703.56 70y

FOR RIDDHI CORPORA'

60s,q

LIMITED

Date :- Novembe||4, 2025
Place:. Ahmedabad

ended Year Ended

30-o9-2024

ry company

f\ll-.
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FOR

ALPIT: November 14,2025
Ahmedabad

RIDDHICO ,TE SERVICES LIMITED
CIN:174140GJ2010ptC062S48

Statement of Assets & Liabilities

Particulars

NON-CURRENT ASSETS
(a) Property, Plant and Equipment
(bi Caprtal Work-in-Progress
(c) investment propertv
(d) Other tntangible Assets
(e) lntangible Assets Under Development
(f) Financial Assets

(i) lnvestments
(ii) Loans
(iii) Trade Receivables
(iv) Other Financial Assets

(g) Deferred Tax Assets (Net)
(h) other Non-current Assets

SUB-TOTAL

CURRENT ASSETS
(a) lnventories
(b) Financial Assets

(i) lnvestments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Bank Balance Other than(iii) above
(v) Loans

(vl) Other Financial Assets
{c) other Current Assets

SUB.TOTAT
ASSETS

ll Equlw AND UABtLtTtES

EQUIW
(a) Equity share capital
(b) Other equity

SUB.TOTAL

LIABITITIES

NON.CURRENT TIABILITIES
(a) Financial liabilities

(i) Borrowings
(ia) Lease Liabilities

(ii) Trade Payable
A) total outstanding dues of micro enterprises
and small enterprises; and

B) total outstanding dues of creditors other
than micro enterprises and small enterprises.

(iii) Other financial tiabitities
(b) Provisions
(c) Defer+ed tax liabilities (net)

SUB-TOTAt
CURRENT I-IABILITIES

(a) Financial liabilities
(i) BorroWings

(ia) Lease Liabilities
(ii) Trade Payable

Total outstanding dues of micro enterprises
and small enterprises
Total outstanding dues of other than micro
enterprises and small enterprises

(iii) Other financial Liabilities
(b) Provisions
(d) Other current liabilities
(e) Current tax liabilities (net)

SUB-TOTAL
EQUIW AND TIABILITIES

5702.89 10448.86

5262.34 4246.61
1s64.79 815.79
11L5.90 1131.52
122.s3 380.54

2535.77 2277.77
572.27 101.69

11173.60 8953.43
16876.50 79402.29

LL86.70 1186.70

7323.57 ,71

4

6

5

7

o

Note

19

20

2I

As at As at

4173.95
.00

776.92
.00
.00

2025

40.88

.00
291.97

141.81
277.36

8943,89

33.34

792.4r
.00

.00

.00

9

10

.00
235.73

156.15
277.36

It
L2

72(al

13

1.4

15

15

t7

18 82.76
2970.86

.00

19.26

43.68

90.10
7300.29

.00

19.26

28.72

3116.57 7437.77

22

23

25

26

488.2s
789.52

347L.25

.00

870.78

744.29
1304.27

2186.14

155.12

534.63
816.56 152.36.oo .oo

6436.36 5076.81
16876.s0 L9402.29

accounting policies & Notes forming part of 1, 2 & 3



RIDDHI CORPORATE SERVICES LIMITED
CIN - L7414OGJ2O1OPLCO6254E

Registered office:- 10 MILL OFFICERS coloNy, BEHIND oLD RBI,ASHRAM ROAD,
AHMEDABAD, GTIJARAT, INDIA - 38OOO9

Email id: Investor@rcspl.net
Contact No. +9 l-7 9 -265807 67

standalone statement ofcash Flows for the year ended on September 30,2025
(Amount in Lakhs)

271.38

time
-03041615

For the Halfyear ended For the Period ended
30-Sep-25 3l-Mar-25

capital changes:

/ Decrease in Trade Receivables and Other
i (Decrease) in Trade Payables and Other

flows from activities
before taxation

ustments for:
Amortization

income

Provision
Income

on investment

Cost - lnterest Expense
Gratuity Pard

generated from operations

on Account ofTax

3r4.47lI
-3.141

-178s.s31

2138.351

tsl6.s4l
-s8.02l

563.30

852.55
-to7.23

5.60
-.o2

-1.43i
-.421

-3.481

703.811

*.arl
110.881

40s6J0l
-3s4.141

1547.48

443.58

-50.00

10.18]

3732.16

707

cash ln activities

flows from investing activities
ofFixed Asset including capital

in progress & intangible asset

Income

Received

of investment

3917.38
15.48

-972.08

-200.86

230.42

,42

11.32

-930.78

Cash flows from financing activities
(Repayment) of Short term Borrorr':,'os
(Repayment) of Long term Bonowings
Paid

,) / Decrease in Loans & Advances
/ (Decrease) in Lease Liability/Rent paid

on sale of Investment

cost

-256.04

-7.33

.00

2s8.121

-4844.1e1

.ool

-314.471

-37s.38

-16.96

-59.39

75.O4

-1776.47

-703.81
cash activities -5163-92 -2256.97

Net increase in cash and equivalents 749.00 514.41

Cash and cash equivalents at beginning of period 815.79

and 1564.79

f8 CI003
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