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The Board of Directors

Riddhi Corporate Services Limited

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

1. We have reviewed the accompanying statement of unaudited financial results of Riddhi
Corporate Services Ltd. (the “Company”) for the quarter and half year ended on September
30, 2025 which include financial results ended on that date together with the relevant notes
thereon (the “Statement”). The Statement has been prepared by the Company pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (The “Listing Regulations, 2015”). The
Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our

review.

2. This Statement has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"
(Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with th; Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing specified under Section 143(10) of the



Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance
with applicable Indian Accounting Standard (‘Ind AS’) and other recognised accounting
practices and policies, and has not disclosed the information required to be disclosed in
terms of Listing Regulations including the manner in which it is to be diéclosed, or that it

contains any material misstatement.

For Jain Kedia & Sharma
Chartered Accountants
FRN: 103920W

T Tousk

-~

Tarak Sl;ah

Partner

Place: Ahmedabad . Membership No. 182100
Date: 14t November, 2025 UDIN: 25182100BMODDE3055



RIDDHI CORPCRATE SERVICES LIMITED

L74140GJ2010PLC062548
Registered Office: 10 MILL OFFICERS COLONY, BEHIND OLD RBI, ASHRAM ROAD AHMEDABAD GJ 380009 IN

Statement of Financial Results for thehalf year ended on September 30, 2025

(" In Lakh except per share data)

Particulars Three Months Ended Half year ended Year Ended
30-09-2025 30-06-2025 30-09-2024 | 30-09-2025 30-09-2024 31-03-2025
A Date of start of reporting period 01-07-2025 01-04-2025 01-07-2024 | 01-04-2025 01-04-2024 01-04-2024
B Date of end of reporting period 30-09-2025 30-06-2025 30-09-2024 | 30-09-2025 30-09-2024 31-03-2025
C  |Whether results are audited or unaudited Unaucited Unaudited Unaudited | Unaudited Unaudited Audited
D  |Nature of report standalone or consolidated Standalone Standalone Standalone | Standalone Standalone Standalone
| Revenue From Operations
Net sales or Revenue from Operations 13,355.07 10,711.10 6,607.72 24,066.17 12,223.26 25,528.66
n Other Income 433.28 322.51 79.94 755.79 N 167.02 1,165.30
m Total Income (I+11) 13,788.35 11,033.60 6,687.66 | 24,821.96 12,390.28 26,693.96
v Expenses
(a)|Cost of materials consumed - - -
(b)[Purchases of stock-in-trade/ Services/Direct Expenses 2,162.77 2,091.46 2,548.63 4,254.23 4,428.08 9,987.42
Changes in inventories of finished goods, work-in-progress and stock-i::
© trade = - 2 & -
(d)|Employee benefit expense 8,559.37 6,610.24 1,360.79 15,169.62 2,614.00 5,199.97
(e)|Finance Costs 141.41 173.06 177.49 314.47 358.65 703.81
(f)|Depreciation and amortisation expense 396.10 456.46 443.58 852.56 889.26 1,854.60
(g)|Other Expenses 2,109.29 1,555.62 1,953.83 3,664.90 3,686.66 7,400.69
Total expenses (IV) 13,368.94 10,886.84 6,484.32 | 24,255.78 11,976.65 25,146.48
\ Profit/(loss) before exceptional items and tax (llI-1V) 419.42 146.76 203.34 566.18 413.63 1,547.48
VI |Exceptional items
Vil |Profit (loss) after exceptional items and before Tax (V-VI) 419.42 146.76 203.34 566.18 413.63 1,547.48
Vil |Tax Expense 108.57 15.06 50.45 123.63 102.15 193.08
(a) [Current Tax 61.08 36.94 51.18 98.02 104.11 255.32
(b) [(Less):- MAT Credit - - 1.96 -
(c) |Current Tax Expense Relating to Prior years - 0.00 - 98.81
(d) |Deferred Tax (Asset)/Liabilities 47.50 (21.88) (0.73) 25.62 . (161.05)
IX  |Profit (Loss) for the period from continuing operations (VII-VIIT) 310.84 131.70 152.89 442.54 311.48 1,354.40
X Profit/(loss) from discontinued operations - - - -
X1 |Tax expenses of discontinued operations - - - -
XIl  |Profit/(loss) from Discontinued operations (after tax) (X-XI) - = 5 R
Xiil_|Profit/(Loss) For Period 310.84 131.70 152.89 442.54 311.48 1,354.40
Xlv |Other Comprehensive Income
a. i). Items that will not be reclassified to profit or loss (2.55) (2.55) (5.09) - (9.26)
ii). Income tax relating to items that will not be reclassified to profit
or loss 0.64 0.64 - 1.28 - 2.33
b. i). Item that will be reclassified to profit or loss %
ii). Income tax relating to items that will be reclassified to profit or loss : . s
Total Comprehensive income (1.91) (1.91) - (3.81) - (6.93)
Total Comprehensive income [Comprising Profit for the Period and
XV lother comprehensive income] (XIII+XIV) 308.9+4 129.79 152.89 438.73 311.48 1,347.47
Xv| |Details of equity share capital
Paid-up equity share capital 1,186.70 1,186.70 1,186.70 1,186.70 1,186.70 1,186.70
Face value of equity share capital (Per Share) Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-
XvIi  |Earnings per share
(a) |Earnings per share (not afinualised for quarter ended)
Basic earnings (loss) per share from continuing operation 2.60 1.09 1.29 3.70 2.62 11.35
Diluted earnings (loss) per share from continuing operation 2.60 1.09 1.29 3.70 2.62 11.35
(b) |Earnings per share (not annualised for quarter ended)
Basic earnings (loss) per share:from discontinued operation % -
Diluted earnings (loss) per share from discontinued operation r % N
(c) |Earnings per share (not annualised for quarter ended)
Basic earnings (loss) per share from continuing and discontinued
operations 2.60 1.09 1.29 3.70 2.62 11.35
Diluted earnings (loss) per share continuing and discontinued operations 2.60 1.09 1.29 3.70 2.62 11.35

Notes on Financial Results:-

JKS




RIDDHI CORPORATE SERVICES LIMITED

L74140GJ2010PLC062548
Registered Office: 10 MILL OFFICERS COLONY, BEHIND OLD RBI, ASHRAM ROAD AHMEDABAD GJ 380009 IN

Statement of Financial Results for thehalf year ended on September 30, 2025

(" In Lakh except per share data)

Particuiars Three Months Ended Half year ended Year Ended
30-09-2025 30-06-2025 | 30-09-2024 | 30-09-2025 30-09-2024 31-03-2025
A Date of start of reporting period 01-07-2025 01-04-2025 | 01-07-2024| 01-04-2025 01-04-2024 01-04-2024
B Date of end of reporting period 30-09-2025 30-06-2025 | 30-09-2024| 30-09-2025 30-09-2024 31-03-2025
C  |Whether results are audited or unaudited Unaudited Unaudited Unaudited | Unaudited Unaudited Audited
D |Nature of report standalone or consolidated Standalone Standalone Standalone | Standalone Standalone Standalone
The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on November 14,
! |2025.
The above results for the quarter ended on September 30, 2025 have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS),
2 |prescribed under Section 133 of the Companies Act,2013 and other recognised accounting practices and policies to the extent applicable.
The format of the above results as prescribed in SEBI’s Circular CIR/CFD/CMD/15/2015 dated 30th November,2015 has been modified to comply with the requirements of
3 IsEBY’s Circular dated 5th July, 2016, Ind AS and Schedule I1l [Division 1I] to the Companies Act 2013.
4 The Chief Financial Officer "CFO" reviews the operations of the Company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating Segments".
5 |EPS is not annualised for quarter ended September 30, 2025, June 30, 2025, March 31, 2025 and June 30, 2024.
The figures for the quarter ended on March 31, 2025 are the balancing figures between audited figures for the full financial year and the published year to date figures upto
6 Ithe 3rd quarter.
7 (Other Income includes the following:
. Three Months Ended Half year ended Year Ended
Particulars
30-09-2025 30-06-2025 | 30-09-2024| 30-09-2025 30-09-2024 31-03-2025
Lease Adjustment 328.72 - - 328.72 - 807.66
Fixed Assets decreased significantly during the year due to derecognition of the ROU Asset consequent to termination of the underlying lease contract prior to the originally
& contracted lease term.
9 |Statement showing Utilisation of Issue Proceeds from Public issue made by company
Utilization upto
Sr. NO. |Particulars (Intial Public Offer) Fund Planned as per 30th September
Allocated Prospectus
2025
1]Acquisitions and Other Strategic Initiatives 223.00 223.00 5.00
2 |Capital Expenditure 661.59 661.59 0.00
3|General Corporate Purpose 300.00 300.00 0.00
4|Public Issue Expenses 50.41 50.41 50.41
. o Fund Utilization upto
Sr. NO. |Particulars (Preferential issue) Allocated Planned as per |30th September
Prospectus
1|General Corporate Purpose 703.56
FOR RIDDHI CORPORATE
Date :- November 14, 2025 ALNTB
Place:- Ahmedabad
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RIDDHI CORPORATE SERVICES LIMITED
CIN:L741406]2010PL§062548
Statement of Assets & Liabilities

Particulars Note As at As at
No. September 30, 2025  March 31, 2025
I ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 4 4173.95 8943,89
{b) Capital Work-in-Progress 6 .00 .00
(c) investment Property 776.92 792.41
(d) Other Intangible Assets 5 .00 .00
(e} Intangible Assets Under Development 7 .00 .00
(f) Financial Assets
(i) Investments 8 40.88 33.34
(ii) Loans
(iii) Trade Receivables .00 .00
(iv) Other Financial Assets 291.97 235.73
() Deferred Tax Assets (Net) 9 141.81 166.15
(h) Other Non-current Assets 10 277.36 T 277.36
SUB-TOTAL 5702.89 10448.86
CURRENT ASSETS
(a) Inventories
(b) Financial Assets
(i) Investments .
(i) Trade Receivables 11 5262.34 4246.61
(iii) Cash and Cash Equivalents 12 1564.79 815.79
(iv) Bank Balance Other than(iii) above 12(a) 1115.90 1131.52
(v) Loans 13 122.53 380.64
(vi) Other Financial Assets 14 2535.77 2277.17
(c) Other Current Assets 15 572.27 101.69
SUB-TOTAL 11173.60 8953.43
TOTAL ASSETS 16876.50 19402.29
Il EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 16 1186.70 1186.70
(b) Other equity 17 6136.87 5701.01
SUB-TOTAL 7323.57 6887.71
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 18 82.76 90.10
(ia) Lease Liabilities 2970.86 7300.29
(ii) Trade Payable
A) total outstanding dues of micro enterprises
and small enterprises; and
B) total outstanding dues of creditors other .00 .00
than micro enterprises and small enterprises.
(iii) Other financial liabilities 19 19.26 19.26
(b) Provisions 43.68 28.12
(c) Deferred tax liabilities (net)
SUB-TOTAL 3116.57 7437.77
CURRENT LIABILITIES >
(a) Financial liabilities
(i) Borrowings 20 488.25 744.29
(ia) Lease Liabilities 789.52 1304.27
(i) Trade Payable 21
Total outstanding dues of micro enterprises
and small enterprises
Total ouftstandmg dues of othfer than micro 3471.25 2186.14
enterprises and small enterprises
(iii) Other financial Liabilities 22 ".00 155.12
(b) Provisions ] 23 870.78 534.63
(d) Other current liabilities 25 816.56 152.36
(e) Current tax liabilities (net) 26 .00 .00
SUB-TOTAL 6436.36 5076.81
TOTAL EQUITY AND LIABILITIES 16876.50 19402.29

Significant accounting policies & Notes forming part of 1,2&3
Financial Statements

7 13N

Date : November 14, 2025

Place: Ahmedabad WA




RIDDHI CORPORATE SERVICES LIMITED

CIN - L74140GJ2010PLC062548
Registered Office:- 10 MILL OFFICERS COLONY, BEHIND OLD RBI, ASHRAM ROAD,
AHMEDABAD, GUJARAT, INDIA — 380009
Email id: Investor@respl.net
Contact No. +91-79-26580767
Standalone Statement of Cash Flows for the year ended on September 30, 2025
(Amount in Lakhs)

‘ . For the Half year ended | For the Period ended
Particulars
, 30-Sep-25 31-Mar-25

Cash flows from operating activities
Profit before taxation 563.30 1547.48
Adjustments for: -
Depreciation, Amortization 852.56 443.58
Interest income -107.23 -60.00
Gratuity Provision 5.60 10.18
Dividend Income -.02 -42
Loss/(Profit) on investment -1.43) . -3.48
Finance Cost - Interest Expense 314.47 703.81
Gratuity Paid -3.14
Waorking capital changes:
(Increase) / Decrease in Trade Receivables and Other R -1785.53 93.67
Increase / (Decrease) in Trade Payables and Other paya 2138.36 110.88
Cash generated from operations 1976.94 4086.30
Payment/Adjustmen on Account of Tax Expenses -98.02 -354.14
Net cash from operating activities 1878.92 3732.16
Cash flows from investing activities
Purchase of Fixed Asset including capital
work in progress & intangible asset 3917.38 -972.08
Purchase of Investment Properties 15.48 -200.86
Interest Income 107.23 230.42
Dividend Received .02 42
(Purchase)/sale of investment -6.12 11.32
Net cash used in investing activities 4034.00 -930.78
Cash flows from financing activities
Proceeds/ (Repayment) of Short term Borrow+i- ;s -256.04 -375.38
Proceeds/ (Repayment) of Long term Borrowings -7.33 -16.96
Dividend Paid .00 -59.39
(Increase) / Decrease in Loans & Advances 258.12 75.04
Increase / (Becrease) in Lease Liability/Rent Paid -4844.19 -1176.47
Profit on sale of Investment .00
Finance cost -314.47 - -703.81
Net cash used in financing activities -5163.92 -2256.97
Net increase in cash and cash equivalents 749.00 544.41|
Cash and cash equivalents at beginning of period 815.79 271.38
Cash and cash equivalents at end of period 1564.79 815.79
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Whole time Director
DIN : -03041615

Place : Ahmedabad

Date : September 14, 2025
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